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¬ÊÿÁŸÿ⁄U ‚◊ÊøÊ⁄U ‚flÊ– ‹πŸ™§

◊ÈÅÿ◊¥òÊË ÿÙªË •ÊÁŒàÿŸÊÕ Ÿ |yfl¥
SflÃ¥òÊÃÊ ÁŒfl‚ ∑‘§ •fl‚⁄U ¬⁄U
¬˝Œ‡ÊflÊÁ‚ÿÙ¥ ∑§Ù „ÊÁŒ¸∑§ ‡ÊÈ÷∑§Ê◊ŸÊ∞¥
ŒË „Ò¥–

◊ÈÅÿ◊¥òÊË Ÿ ∑§„Ê „Ò Á∑§ ÿ„
⁄UÊC˛Ëÿ ¬fl¸ „◊¥ •◊⁄U ‡Ê„ËŒÙ¥ •ı⁄U
SflÃ¥òÊÃÊ ‚ŸÊÁŸÿÙ¥ ∑‘§ ‚¥ÉÊ·¸ •ı⁄U
’Á‹ŒÊŸ ∑§Ë ÿÊŒ ÁŒ‹ÊÃÊ „Ò– ©ã„Ù¥Ÿ
∑§„Ê Á∑§ SflÃ¥òÊÃÊ ÁŒfl‚ „◊¥
•Êà◊ÁøãÃŸ ∑§⁄UŸ ÃÕÊ ◊„ÊŸ
Œ‡Ê÷Q§Ù¥ ∑‘§ ‚¬ŸÙ¥ ∞fl¥ ‹ˇÿÙ¥ ∑§Ù
¬˝Ê# ∑§⁄UŸ ∑§Ë ¬˝ÁÃ’hÃÊ ¬˝ŒÁ‡Ê¸Ã
∑§⁄UŸ ∑§Ê •fl‚⁄U ¬˝ŒÊŸ ∑§⁄UÃÊ „Ò–
©ã„Ù¥Ÿ Œ‡Ê ∑§Ë •Ê¡ÊŒË ∑‘§ Á‹∞
’Á‹ŒÊŸ „ÙŸ flÊ‹Ù¥ ∑§Ù Ÿ◊Ÿ ∑§⁄UÃ
„È∞ ∑§„Ê Á∑§ ∞‚ flË⁄U ‚¬ÍÃÙ¥ ∑§Ù
‚ŒÒfl ÿÊŒ ⁄UπÊ ¡Ê∞ªÊ– ◊ÈÅÿ◊¥òÊË Ÿ
∑§„Ê Á∑§ ⁄UÊíÿ ‚⁄U∑§Ê⁄U ‚’∑§Ê ‚ÊÕ
‚’∑§Ê Áfl∑§Ê‚ ∞fl¥ ‚’∑§Ê ÁflEÊ‚
ÃÕÊ •Êà◊ÁŸ÷¸⁄U ÷Ê⁄UÃ ’ŸÊŸ ∑§Ë
•flœÊ⁄UáÊÊ ∑§Ù •¥ªË∑§ÎÃ ∑§⁄UÃ „È∞
¬˝Œ‡Ê ∑§Ù Sflë¿, SflSÕ, ‚◊Õ¸ ÃÕÊ
‚flÙ¸ûÊ◊ ¬˝Œ‡Ê ’ŸÊŸ ∑‘§ Á‹∞
∑§Á≈U’h „Ò– ⁄UÊíÿ ‚⁄U∑§Ê⁄U ‚◊Ê¡ ∑‘§
‚÷Ë flª¸ Áfl‡Ê· M§¬ ‚ Á∑§‚ÊŸÙ¥∞
ª⁄UË’Ù¥, fl¥ÁøÃÙ¥, ‡ÊÙÁ·ÃÙ¥ ∞fl¥ ©¬ÁˇÊÃ

flª¸ ∑‘§ ‚ÊÕ-‚ÊÕ ¬˝Œ‡Ê ∑§Ë ¡ŸÃÊ
∑§Ë πÈ‡Ê„Ê‹Ë ∑‘§ Á‹∞ ¬˝ÁÃ’h „Ù∑§⁄U
∑§Êÿ¸ ∑§⁄U ⁄U„Ë „Ò– ∑‘§ãŒ˝ ‚⁄U∑§Ê⁄U ∞fl¥
⁄UÊíÿ ‚⁄U∑§Ê⁄U ∑§Ë ÿÙ¡ŸÊ•Ù¥ ∑§Ê ‹Ê÷
Á’ŸÊ ÷Œ÷Êfl ∑‘§ ‚÷Ë ¡M§⁄UÃ◊ãŒÙ¥
∑§Ù Á◊‹ ⁄U„Ê „Ò– üÊË ÿÙªË Ÿ ∑§„Ê Á∑§
flÃ¸◊ÊŸ ‚◊ÿ ◊¥ ¬Í⁄UÊ ÁflE flÒÁE∑§
◊„Ê◊Ê⁄UË ∑§ÙÁfl«-v~ ‚ ¡Í¤Ê ⁄U„Ê „Ò–
¬˝Œ‡Ê ‚⁄U∑§Ê⁄U ∑§ÙÁfl«-v~ ∑‘§
‚¥R§◊áÊ ‚ ÁŸ¬≈UŸ ∑‘§ ‚ÊÕ-‚ÊÕ
⁄UøŸÊà◊∑§ ∑§Êÿ¸R§◊Ù¥ ÃÕÊ Áfl∑§Ê‚
ªÁÃÁflÁœÿÙ¥ ∑§Ù Ã¡Ë ‚ ‚¥øÊÁ‹Ã
∑§⁄U ⁄U„Ë „Ò– ◊ÈÅÿ◊¥òÊË Ÿ ∑§ÙÁfl«.v~
‚ ’øÊfl „ÃÈ ÷Ê⁄UÃ ‚⁄U∑§Ê⁄U ∞fl¥ ¬˝Œ‡Ê
‚⁄U∑§Ê⁄U ∑‘§ ÁŒ‡ÊÊ-ÁŸŒ¸‡ÊÙ¥ ∑§Ê ¬ÍáÊ¸
¬Ê‹Ÿ ∑§⁄UÃ „È∞ SflÊœËŸÃÊ ÁŒfl‚
‚◊Ê⁄UÙ„-wÆwÆ ∑§Ù ¬⁄Uê¬⁄UÊªÃ ‚ÊŒªË
∞fl¥ „·Ù¸ÑÊ‚ ‚ ◊ŸÊŸ ∑§Ë •¬Ë‹ ∑§Ë „Ò–

×é�Ø×¢̃ æè Øæð»è ·Ô¤ â´Îðàæ
·¤æ ÂýâæÚU‡æ ÎêÚUÎàæüÙ ß
¥æ·¤æàæßæ‡æè ÂýâæÚU‡æ ¥æÁ
‹πŸ™§– SflÃ¥òÊÃÊ ÁŒfl‚ ∑‘§
•fl‚⁄U ¬⁄U ◊ÈÅÿ◊¥òÊË ÿÙªË
•ÊÁŒàÿŸÊÕ ∑§Ê ¬˝Œ‡Ê ∑§Ë ¡ŸÃÊ
∑‘§ ŸÊ◊ ‚¥Œ‡Ê ∑§‹ vz •ªSÃ
∑§Ù ŒÍ⁄UŒ‡Ê¸Ÿ fl •Ê∑§Ê‡ÊflÊáÊË ¬⁄U
‚È’„ ~ ’¡ ¬˝‚ÊÁ⁄UÃ  „ÙªÊ– ß‚
¬˝Œ‡Ê ∑‘§ ‚÷Ë ŒÍ⁄UŒ‡Ê¸Ÿ ∑‘§ãŒ˝ Á⁄U‹
∑§⁄U¥ª– •Ê∑§Ê‡ÊflÊáÊË ‹πŸ™§ ¬⁄U
◊ÈÅÿ◊¥òÊË ¡Ë ∑§Ê ‚¥Œ‡Ê ‚Ê¥ÿ∑§Ê‹
Æ|—xÆ ’¡ ¬˝‚ÊÁ⁄UÃ Á∑§ÿÊ
¡Ê∞ªÊ– ÿ„ ‚¥Œ‡Ê ¬˝Êß◊⁄UË øÒŸ‹
ÃÕÊ ∞•Êß¸•Ê⁄U ∞»§∞◊ ⁄UŸ’Ù ¬⁄U ‚ÈŸÊ
¡Ê ‚∑‘§ªÊ– ß‚ ¬˝Œ‡Ê ÁSÕÃ
•Ê∑§Ê‡ÊflÊáÊË ∑‘§ ‚÷Ë ∑‘§ãŒ˝ Á⁄U‹ ∑§⁄U¥ª–

¥×ÚU àæãèÎæð́ ·Ô¤ ÕçÜÎæÙ ·¤è
ØæÎ çÎÜæÌæ ãñU ÚUæCþèØ Âßü
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Only 25% of return filers 
add to tax revenue kitty
Rest claim no tax liability or get their tax outgo back as refunds, says govt 

Kisan credit 
card: SBI 
launches new 
feature on 
YONO Krishi 
platform
bit.ly/2DRC7bV

is likely to strengthen in the coming
months, as demand for non-oil, non-
gold imports start to normalize, gold
imports gather steam around the fes-
tive months, and crude oil demand
and prices stabilize at a moderate
level,” she said, adding that she
expects that a large current account
surplus in the June quarter will give
way to modest surpluses in the sub-
sequent three quarters.

India’s current account balance
recorded a surprise marginal surplus
at 0.1% of gross domestic product
(GDP) in the March quarter, against

Asit Ranjan Mishra
asit.m@livemint.com
NEW DELHI

I ndia returned to a trade deficit in
July from a trade surplus in June as
economic uncertainties caused by

the coronavirus pandemic led to a
surge in gold imports.

The country posted a $4.8 billion
trade deficit in July after recording a
trade surplus in June. Gold imports
totalled $13.4 billion last month,
showed data issued by the commerce
ministry.

Merchandise exports declined for
the fifth consecutive month in July
by 10.2%, while imports dipped
28.4%, the data showed.

India recorded a trade surplus of
$790 million in June, for the first
time in more than 18 years, as the
domestic demand slump following
the coronavirus outbreak hit imports
harder than exports. 

Aditi Nayar, principal economist at
Icra Ratings, said the rare trade sur-
plus seen in June expectedly van-
ished with some recovery in mer-
chandise imports in July. “This trend

0.4% in the December quarter, after
a gap of 12 years because of a lower
trade deficit and a sharp rise in remit-
tance inflows. The slump in domestic
economic activity because of the
lockdown imposed to prevent the
spread of coronavirus has curtailed
imports and the country is expected
to end the fiscal with a surplus cur-
rent account balance.

Exports of 16 out of 30 major items
turned positive during July. The nar-
rowing of exports contraction was
led by growth in exports of engineer-
ing goods (8.5%) pharmaceuticals
(19.5%), iron ore (39.6%), rice (48%)
and cotton yarn (7.4%). However,
sharp contraction in exports of
petroleum products (51.5%), gems
and jewellery (49.6%), leather prod-
ucts (27%), marine products (20%),
ready-made garments (22.1%) kept an
improvement in exports perform-
ance subdued. 

Among the 30 major items,
imports of only fruits and vegetables
(2.95%), fertilisers (7.8%), project
goods (79.9%), pharmaceuticals
(22%) and gold (4.2%) turned posi-
tive. 

Trade balance returns to deficit in July 

Merchandise exports dipped for fifth 
straight month in July by 10.2%. MINT

they might outlive their sav-
ings, as their expenses remain
higher than their income.

Banks have been reducing
interest rates for some time
now, following a series of repo
rate cuts by the RBI to support
economic growth. Repo rates
have gone down from 6.50% in
February 2019 to 4% now.
Retail inflation touched a high
of 7.35% in December 2019
and has remained above 6%

FROM PAGE 16 since then, except in March
2020. So, the real
rate of return
from investment
in a senior citi-
zen’s five-year
fixed deposit
‘Wecare’ (special
FD introduced by
SBI for senior cit-
izens) offering a
6.20% interest,
will be minus 73 basis points,
considering the July inflation
rate of 6.93%. One basis point

is one-hundredth of a percent-
age point.

However, this
accounts merely
for inflation; fac-
tor in taxes and
the real return
falls further. For a
person in the
h i g h e s t  t a x
bracket of 30%,
the post-tax

return will be 4.34%; that is, a
real rate of return of -2.59%.

Experts said the real rate of

return will remain negative on
these products for some time.

“To rely solely on bank fixed
deposits to give them a real
rate of return is no longer a
valid assumption,” said
Mahendra Jajoo, chief invest-
ment officer - fixed income at
Mirae Asset Investment Man-
agers (India) Pvt. Ltd.

“They should look at other
fixed-income products like
debt funds which have been
able to deliver inflation-beat-
ing return,” Jajoo added.

Senior citizens will need to look beyond FDs

Banks have been 
reducing interest 
rates following a 

series of repo rate 
cuts by RBI
to support 

economic growth

Of India’s population of over 1.3 billion,  only around 15 million have a net tax outgo. MINT
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Only a fourth of the 65 million
income-tax (I-T) return fil-
ers in India contribute to
government revenues,
while the rest either claim

no tax liability or get their entire tax outgo
back as refunds, a government official said,
seeking anonymity. 

Prime Minister Narendra Modi’s appeal
on Thursday urging people to pay taxes was
an effort to widen the tax base as efforts by
the Centre in this direction have had little
success. It has been a concern for the gov-
ernment because just around 15 million,
including individuals, corporates and
Hindu Undivided Families, out of India’s
population of more than 1.3 billion have a
net tax outgo, Modi said. 

Statistics also highlight the massive chal-
lenge the income tax department faces in
collecting tax, which has been accentuated
by the covid crisis. Only agriculture weath-
ered the economic shock caused by the
pandemic but this did not help
increase tax revenue as farm
income is exempt from taxa-
tion.

The change in personal I-T
slabs announced in the
interim budget of 2019, and
subsequently retained in the
Union budget in July, also led
to lower tax collections. The change was
made to give relief to individuals with
income of up to ₹5 lakh, who will have to
file returns but not pay tax. “This has bene-
fited about 20 million people,” said a sec-
ond official, also requesting anonymity. 

The number of people declaring taxable

income of more than ₹5 lakh has grown
from 6.9 million in assessment year 2014-15
to 7.8 million, 9.6 million, 11.3 million and
14.5 million in subsequent years, according
to finance ministry data, the official said. 

The number of assessees with tax outgo
is small. However, going by the definition
of taxpayer under the I-T Act, the count

should be higher as it covers all individuals
who filed a return or had tax deducted at
source, even if the return was not filed. 

Widening the tax base has been a prior-
ity for tax authorities. This has led to
increasing use of technology and data ana-
lytics and data sharing with the indirect tax

administration and capital market regula-
tor. It has also resulted in extending the
coverage of taxes to be deducted at source
and setting limits on cash transactions. 

The government witnessed backlash
from traders and small businesses when
the goods and services tax (GST) was rolled
out in 2017 to expand compliance. Eventu-

ally, many features of GST,
including the threshold for a
liberal tax payment scheme for
micro, small, and medium
enterprises were eased
because of pressure from small
enterprises. 

Scaling up the faceless
assessment scheme to all, bar-

ring a few, is likely to shield the department
from allegations of harassment by field offi-
cers. For businesses, compliance costs are
expected to reduce with improved privacy
and confidentiality of information, said
Abhishek A. Rastogi, partner, Khaitan and
Co., a law firm.

THE TAX CONUNDRUM
THE challenge the 
I-T department faces 
in collecting tax has 
been accentuated by 
the covid crisis

ONLY agriculture 
weathered the shock 
but it did not help as 
farm income is 
exempt from taxation

CHANGE in personal 
income tax slabs
announced in the 
budget has also led to 
lower collections
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